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Wt Invite Your Account

Railroad Bonds
Ctmpahm

Wt have jurt iaaued our 1916 book-li- t
an Railroad Bondt which give,

in canvenient form tome of the
dtti regarding, the bond

tauea of mott of the pnncipal rail-rat- e

in this country. It also
the income account, manage-BB- t.

capitalilation tnd other in-

formation of interest to investors.

Upon request we ahatl be
plaurd to mail to invettora

copy of Booklet No. 141

Harris, Forbes & Co
Mao Stmt, Corner William

NEW YORK

National City Bank
First National Bank
Chemical Nat'l Bank
Imp. & Traders Nat. Bk.

Hanover Nat. Bank
American Surety Co.
Bankers Trust Co.

CLINTON GILBERT

2 Wall St. Tel 488 Rector.

Cons. Nevada Utah
A low priced issue thai seeminglv

potaesses the intrinsic aid specula-

tive value of n high, priced issue.
Its potentialities in the present

metal market are fully described in
our special letter, copies of which
may be had on request.

OSCAR ALEX ANDER &C0.
Telephone Itruait :

41 BROAD ST., NEW YORK

: : :
suggest ions ror investors

mar ti hatt on raqueat

A. B. Leach & Co.
Investment Seiurltles.

149 Broadway, New York
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J.K.Rice, Jr.& Co.
manse "ii to o i n John tv.iii at N y

KIDDER, PEABODY & CO

SIS Da vonahlro St. 1 7 Wall St.
Hualdti NOW lurk.

nrreapnmlenta of

IsRINB BROS. & CO., LTD., London

BINGHAM MINES
Th' Company Is no) Uepentleot for Pa

earnltmi upun one ore or one mine
owna and operates three ndnoa nnt ooatrois
throuxh itoch ovoarahip ao o( hen, Urea
mined arf lead, lver, copper aud fold
Earntuira ure greater than Q per aiinnm
OD M'lUllgt price of the BtOOgt

tsA. fur Special Letter
Write, rail or phone 4575 Broad.

II till I.H4.I) I km ,

Union Trust Co. of New York
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Plflh Av st llth St. Mfth A A 40th At.
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FINANCIAL NEWS

AND COMMENT

Trndins In Stock Fulls Away

Dunn? Ponce DIs- -

einioBi

PKICKs TEND UPWARD

That the extraordinary medley of coo-

ler i urea served up from Washington
ovrrnlt-h- t In relation to mmora of peace
overtures abroad would be availed of
by professions! traders In storks yester-
day CODld tiavt been predicted At least
one more nitempt to parade the chime
of peace ne ndscise to value was Itidt-CStt-

In BUIIQUatni of the operations
Which have been conducted lately and
war munition shares were speedily sub-

jected to pressure In the early dea'dnsts.
At the same IttM a dwindling amount
of real liquidation was manifest from
the outset and the list offered vigorous
neistapce at moderate declinea, which
were eu.'eedod after a while by oora-plet- e

recoveries.
Purine the greater part of the day

the tendency of prices was upward,
with a good deal of Irregular fluctuation
and diminishing activity, rinsing figures
shotted an avrrjcr of net ga'.n, but the
Nature of the session was the decrease
.f trading, especially on the selling siile.

Tin was in Some respects an IntrPlgent
reflection of the peace con e I dera t IOftl re-

cently uiced anew on Wall Street at-

tention Biter so lone a preoccupation
with the factora of witr.

It Is obvious thai If peace is su Im- -

pendlng prospect In Europe it donotaa
a com I rag change In business and banking
conditional and In the fact of possible

hai ge Wall Stieet Is very likely to
pause 10 conalder the probahllltjf of it
an-- wrlg :,s contingent sffecta, Mean- -

wh'le nobody has yet appealed to sav
without any authority that the tertn'na- -

t in oi t,n European war ntuat ba dotrl
mental financially and commercially on
the contrary 'he profound conviction of
finance is thai the readjuatmentg which
peace must Involve will bo only prepara-
tory to tie renewed progress of profit- -

abte antarprlae,
Kor tin re.-i- the sorry fact remain that

the discerning Judgment can discover
IVOthtni In the hlStOf) of the war or Its
preaenl posture that ioitns to the likeli-

hood of .1 sui 'eaaful resort to dlplomao
'

tor a Bettlemewl hef ue there has been
a further trial of the atrength of the
btlllgerecil nations. In any case the
howling absurdities aitii which the a
counts "f peace overtures hava teemed
tit t'ae leal day or so have made
very difficult for sober finance to regard
the whole in. liter aa anything more than
aidd tlotiul proof of the Increasing strain

i of t:ir wai on the European Central
Power.

There aa u ore or leas intaragtlng in-- I

formation of .1 varied nature on the
day'a routine news budget. The large
oversubscription promptly aocoraea to
the Chesapeake and Ohio hoods attaated

iuftuliin Btrpnath of tha Investment
ittmai 'i and ,h.rpn'ii iMirlotil v ; to
tht oui oni if he $73,000,000 Canadian
i)ovrnmani bond offtfim hero. Anaio
V" IrOirdl .tirK''",.swlv'lv ftrni.
but then- wa n fiartlctilaf rhanso fl

I the forriati exchanaa niatK't which
I otiUI b instrued h rp,iotiu' tr
ropean iifw. Hterltnf flrtn in ttir
main, iut ffaiicv and rnarki aroro both

'

araak.
Tha grain marital did not claarly re--

flat'i any way riorTt r Increaslni
damaa n wintar wh parhajM ba
rauto it u atiil ton aafly if- the ne.iit
ti tuakc any valid cat Imatt aakl
reviews nf t Iron and steel tr;r told
of condltlona of procraaalvo atfantth.
Kiinrii price advancaa for ataal producta
to now raroril Iavail olncad no check
on conaumptlon na reault of ahortatf1
and thara waa abaritutaly no ovldoneo of
any Itn proaaton priducod by I h peace
coi ilderatlono a it which Wall Ki eel
haa bean coiicernlna Itaetf Tha prlnrli

I rant ure of lha steel market f tiie
I hao bean ver' heavy ordorlntf of

foi i f T delivery

CUSTOMS DECISIONS

I

wceM
rail

COTTON nOOHi Willi am andereon Ca
w.u rnaterd iv befor tbr Board oi vnHH
Siatet Genera) Khpraitera n .t rlaim for lot
nilt) O'l (Tiaill 'fltHHI J'Mli IlVnir-ah- jiv

loon tH " The aoodi wr riai lied .

;. rahrfi) md dtrty levied v the euttoaii
ofl ii- - ai ih r c of " per ai ralof n
hnJer paracraph ' of Ihe trin uei of iota
Tii, r ii .. !!:,. ii- - ih contention M Ihe im
horl - t.ijv tiirw ffJirioi shoolH hairn rwit.i...i f..r itiif h the rnitr of hul per im.. vsloreei under paraaraoli - - as Mooiton
eloth "

TABI.K COVKR8 The isrlfl laa on lurkey
rKl lam r alt table forera Imported Mar
har v IcJ A ' of Chii'ito, redU'eil in:(!' rentlered by thr Board of roiledj'a'i- - tgenersj Apiiralaert There iovers were

ialv by thi ru'toms wprajacv a(
iai upholatery food :mi duty

sesfH i ia r:ii- of ?: per f ni i valorem
it piraaraph f ihe larfl set of iv;."
Thi Ueiicral Ippratsers sustain the contention
of thi import era ffir I'laavlflcatloii of the
rneeehandias at lasu as ' eoiton table dam
nam. it li win V (I I Mf rUlt- ! !H! M T

nt i i valorem under pataorapli M
IARDINK8 Judta Brown of thf Board o

i niied States General Appraisers handed
'towri yesterday tiir followtng reap praise,
ttint oaotsinti on i in forelau market ralueof sardines imported here from w & N
Pant on of leonqon ''tardltieii In otlva oil
Maris Elisabeth Hramt. invoioed t i, rn
tered al T.W rfsppralaed .it T.si t'nMed
States dollsri par case of l0 "4 onn-- Una

included Less frelyht. marl tienot) war rislt w bar fay Sc, and consul fee.'1
These sardioes were eanorted on DeTmhep

rind entered a inn port on January

PEPI'KRS So
foreign nirtiUri v

from ParOcll
nril iiff III A

advani a
llns of

mii'ir
lPIi4. Hi nil' hi of 1.

reaiijiraiarmsiii
rentlered rsstsrdaf hy .Iu.Il.. Browa

on t

mpartetl
is Italy
osi'isinn

Board of Lnlled M;tr. Qeiwral Appraisers
wtirn itio-- c peppers wars entered hare the
. itoni. official, held Ihal thr entered valusa
w.ri. kncorreel ami advaniiss were irvi..i
Tin itiii.ort.r, Hppsai'M to rsappralasinenl '

and the issue a. heard itsioie Qenaral AP'
liralaer Itroun in thr ruling JU- -t hail.lsdl
down Judra Brown flmt. ihal iIi.m ioo.t.
vers i"i unilervalued whrn snlered hi ih".'
p it The value, a. ttird hy tha nsnsral
Mipralasr read: "Peppers under vines? sr. en--

' t.-- a si lira per ar of MB 45a ,r iihh j

Peppers un.isr vinegar, antered M lira par '
. of ." 'i r tin. Tin ;.n.l as, in-- i

liiiinl All no i li inu,"
WKARINn AIM'ARRL Adraniwi tra made I

.11 the sptered values of various srii... of
sesrlng apparel shlpftad here 6? wo Bang

'o oi vohoiiamu. Japan, m a resirpraias
m.oit iif. inn Itandeil down reatoniajp hy
Judge Cooiirr of Ihe Board of Usneral Ap

- Thear tfon.1, were eviiorted an Oe
tola and sniared al this iri oti
pecemher l, loin The mime raada: "Cat.
inn .r sod smhrniOYreH tons rohs No t

rtt advanced i sn ra'ii. Oltto.
N'o tti sulered at " silvauosil io v. yen
eseh Hahuial esgbrolosreil klaiona No
'iilsred si ' aovaot so to i i ysn

' ra.h; iiittn. No .'. rntm-i- i at ' hi advanced
I io M ,en aseh rrens soihroldareil Han-

ds ' coal. No 4 snlered si 274 advamed.,, ,. . saeh Craps aaihroidersd hloiono.
No ;.. eutersd at advancwl in s. sen
each snihrnideril . hrmi-.,- . No
in sntsrrii at advanced to in gen each
Preps, ditto. No is. entared nt . advanced
in I.' yen each Ami similar goodl Add
hossa and pvUini "

RKKDS -- In a r,iprai-"m.n- t deetBtOfl rto'd
ins that raedi ahlppsd wi thi sountr iiv "tin
n of Canton. Cnlna. wars twit unaarvaluad
whan .ntersd at ihla port, .tn.ias sloCislianil
of the Hoard of Qsnarlsl Appraiser" wrio--

"Tha avldenos befor. mc ronclusivslv hlls
lli-i- l Hire rr.t, are not '.',tra wlsd.iV hul
ralhs, poof aslactsd.' The sgaminer'a vain
at Ion fiat- hy raduoini lha prlvata ni
voi.'e prlo, f New Yorli in llnnsUoitf
eurreiuf All of the ail tie. as. galas Iron
ihs sgsnilnar. Ihsi the freight rai-- s
had adranced very mn.'h. and thai Ilia
sdvancs in ' t f prlosfl Nsw Voru wai on
,ccounl of the advance m freialii rait-- ra4hsf
than lie Chlnssa home value for ree.K The
importer .f.iiflrit iliat a very largs nrupor
pqn of ilit. iniportatinn. which had hern
sold l.v turn. 1. baen rctiina-d- In flang
the OuCreOl values the Qeaargl Appraiser
writes: "Uncnanufatturai rattan roreM, eaira
aelaetso, .nttred at .i II R per pn ul
Diacoum, 3 per em leaa rspon
lokln (aa and beat aaa oson. aura "at
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Where tv "o" followa a quotation il

500.000 BAGS OF SUGAR SOLD.

(110,0041,000 Woetb lllspuseil of
Here In Last Brico lln, a.

It is estimated hy the fgdaral StiR.ir
Rgflnlng Company that in the lusi seven
days ut Wean 100,001 and Mill. nun bugs
of raw sugar, worth from 110,000,000 tu
$ 1,000,000, Inolutling Ilia duly, hava bean
purctiBMd by the rannarg and oparatorg.
Moat of this sugar came from t'ulm, Put
I'rru and Ugnlo liumingo al.ni

An laapoitant tactur la taa recant buy
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